% SWAMY & CHHABRA

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of
Modella Textile Industries Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of Modella Textile
Industries Limited ("the Company™) which comprises the Balance Sheet as at March 31,
2018, the Statement of Profit and Loss for the period then ended, Statement of Changes in
Equity, Cash Flow Statement and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS
Financial Statements that give a true and fair view of the state of affairs, profit/loss (including
other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the
Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS Firancial Statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and i
disclosures in the ind AS Financial Statements. The procedures selected depend on t
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auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS Financial Statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the Ind
AS Financial Statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the Ind AS Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial Statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2018, its
loss (including other comprehensive income), changes in equity and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as
amended, issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes
in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account

d. In our opinion, the aforesaid Ind AS Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

€. On the basis of written representations received from the directors as on
March 31, 2018 taken on record by the Board of Directors, Mr. Kesharmal
Nensukhlal Gandhi is disqualified from being appointed as director and of the
remaining directors none of the directors are disqualified as on 31st March
2018 from being appointed as a director in terms of Section 164 (2) of the
Act..

f. with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”, and.




g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed impact of pending litigations which would
impact its financial position in its Ind AS financial Statement Note-
B24

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. The Company is not obliged to transfer any amount, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

For SWAMY & CHHABRA,
Chartered Accountanis
RN - 113036W

Pavan-Chhabra

Partner
Membership No. 085553

Place: Mumbai
Date: 31.08.2018



"Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the Ind AS Financial Statements of the Company
for the year ended March 31, 2018:

1.
a. The Company has maintained proper records showing full particulars, including
Quantitative details and situation of fixed assets;

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been
physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been
noticed.

c. The title deeds of immovable properties are held in the name of the company.

a. The management has conducted the physical verification of inventory at
reasonable intervals.

b. The discrepancies noticed on physical verification of the inventory as compared
to books records which has been properly dealt with in the books of account
were not material.

3. (a) According to the information and explanation given to us, the Company has granted
unsecured loans to companies, firms or other parties covered in the register maintained
under Section 189 of the Companies Act, 2013,

(b) In our opinion and according to the information and explanations given to us, other
than for loans being interest free, the terms and conditions of the aforesaid loans given
are not prima facie prejudicial to the interest of the company.

(c) In our opinion and according to the information and explanations given to us, the
said loans given are repayable on demand and therefore the question of overdue does
not arise.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public.




13. In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Ind AS
Financial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16. In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For SWAMY & CHHABRA,
hartered Accountanis

-w

Pav hhéhra
Partner
Membership No. 085553

Place: Mumbai
Date: 31.08.2018



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

- 113036W

| F
&;zv;;f;/

Partner
Membership No. 085553

or SWAMY & CHHABRA,
artered Accountants

Place: Mumbai
Date: 31.08.2018



MODELLA TEXTILE INDUSTRIES LIMITED
CIN: U45201MH1971PLCO15082
BALANCE SHEET AS AT 315T MARCH 2018

Balances Balances
Particulars Notes as al as at
31 March 2018 31 March 2017
I ASSETS
1 Non-current assels d
{a) Property, plant and equipment Bl 13323717 14726219
(b) Capital work-in-progress = . -
() Investment property - -
(d) Goodwill - -
() Other Intangible assets - -
{f) Intangible assets under development - -
(2) Biological Assets other than bearer plants - -
(h) Financial Assets
i} Investments = -
ii) Trade receivables - -
i) Loans - - =
iv) Others (1o be specified) - -
(i) Deferred tax assets{net) - -
(i) Other non-current assets B2 7.57.78.234 56,36,770
8.91,01,950 21.43.62,985
2 Current Assels
{a} Inventories B3 9.07.30,29,13] £.37.23,06,943
{b) Financial Assets ’
i} Investments - -
it) Trade receivables - -
iii} Crsh and cash equivalents B4 2.50,06,716 5416015
iv} Bank balances other than (iii} sbove - -
¥) Loans BS 1,01,88,50.316 67,13,32,741
vi) Ohers B6 31.33.44,187 17,01,67.397
() Current Tax Assels (Met) - -
{d) Other current assets B7 226,830,827 226,850,827
10,4529,11,177 9.24,19.03.923
Total Assets 10,54,20,13,128 9.26,62,06,911
I EQUITY AND LIABILITIES
1 Equity
(a) Share capital B9 (a) 481,006,000 4. 81,06,000
(b) Other equity B9 (b) 6,30,63,69.876 6.32.21,99,024
6.35,44,75.876 6,37,03,05,024
LIABILITIES
2 Non-Current Liabilities
(a) Financial linbilities
i) Borrowings B3 3,22,51,00,000 : -
ii) Trade payables = 3
i) Other financial liabilities BY 2,00,00,000 2,00,00,00:0
(b} Provisions - -
() Deferred tax liabilities (Net) BID 1,771,923 I,75,263
(d) Other non-current liabilities i 3
3,24,52,77,923 2,01,75,.263
3 Current liabilities
(a) Financial linbilities
i} Bormrowings Bl 27.67,77,293 242838975
it} Trade payables BI2 17,32,93,005 1,87.96,357
iii) Other financial ltbilities Bl3 2,16,91,974 2,11,99,79.201
{b) Other current lisbilities Bl4 45,5021 479 4941 82 092
() Provisions Bl5 1,54,75,488 =
(d) Current tax liobilities(Net) = =
94,22,59328 187.57.86.624
Total Equity and Liabilities 10,54,20,13,128 9,26,62,66,911

MR

r i -
Chirfigakant Shal Venugopal Dhoot
., (Dipfetor) {Director)
Membership No.: 085559 == DIN: 01793951 DIN: 00092450
Place : Mumbai
Date : 31-Aug-2018




CIN: U4SZ0IMHBI9TIPLOD 5082

MODELLA TEXTILE INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2018

Balunces Balances
Particulars Notes as nl s at
315t March 2018 31st March 2017
L |Revenue from operations (Gross) -
Less: Excise Duty .
Revenue from operations (Net) - -
1L [Ouber income Bl& 7.13,131 1,24 40,786
IL  |Total Revenue (I + I1) 7,13,131 1,24,40.786
IV. |Expenses:
Cost of materinls consumed BI7 86,93,22] 218910
Purchases of Siock-in-Trade = a
TE uh“"‘“ tn inventories of Finished Goods, Work-in-Progress and Stock-in- o o (70,0722, 188)| (39,26,47,075)
Employee benefits expense BI9 840,835 -
Other Expenses B0 19,19,70,930 94,29 550
Fimance costs B21 40,88,78,831 38,19.28,176
Depreciation and amortization expense B22 14,02 503 15,57.430
Total cxpenses 10,564,131 4.57.000
Y.  |Profitfloss) before exceptional items and tax (1= 1¥) (LI-1V) 3.51,000) 1,19.51, 786
YL |Exceptional ltems - -
VIL |Profiti{loss) before mx (V-VT) {351,000} 119,53 786
VIL |Tax expense:
Short Provision of carlier years 1,54,75,488 -
Deferred tnx 2,660 {139,518
Total 1.54,78,148 -
Profit {Lass) for the period from continuing operations (VII-VIIT) (1.54,29,148) 1,20,93,404
X |Profitloss) from discontinued operations - a
XL |Tax expense of discontinued operations - *
XIL |Profitikss) from Discontinued aperations (after tax) (X-XI) - =
XL |Profiviloss) for the period (IX+XI11) 1,58,20,148 1,20,93 404
X1V, [Other Comprehensive Income
A (i) lems that will not be reclassified 1o profit or loss =
(8) Remeasurement of Defined Benefit scheme -
(i} Income tax relating to items that will not be reclassified to prafit or £
loss z
(b) gains and losses from investments in equity instruments designated )
wt fair value through other comprehensive income
(i) Income tax relating 1o flems that will not be reclassified to profit or
ey -
Totul| = -
B (i) Ibems that will be reclassified 1o profit or loss -
(i) Income tax relating 10 items that will be reclassified to profit or loss -
Tutal -
Total Comprehensive Income for the period (XHH+XIV) (Comprising Z
XV. |Profit {1,58,29,148) 1,19,53,766
(Loas) and Other Comprehensive lncome for the period)
XVL |Earnings per equity shure (for conlinuing operation):
(i) |Basic (32900 2514
(i)  [Duluted (32.590) 2514
XVIL |Earnings per equity share {for discontinued operation):
(i) |Basic A -
(iiy JDuloted - -
XVIL |Earnlogs per equity share (for discontinued & continuing operation):
(iy [Basic {32.90) 2514
{32.90) 2514

As per our report of even date annexed
For M/s Swamy & Chhabra

For and on Behalf of the Board of Directors

Place : Mumbai
Dhate : JI-AE&HII

=
Chan ut Shah Venugopal Dhoot
irector) {Director)
Membership No.: 085553 DN: 01793951 DIN: (92450




MODELLA TEXTILE INDUSTRIES LIMITED
CIN: U45201MH1971PLCO15082
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

For the year ended 31 | For the year ended 31
Particulers March 2018 March 2017

Profit before income tax (3,51,000) 1,19,53,786
Adjustments for
Depreciation and amortisation expense 14,02,503 15,57,430]
Loss /(Gain) on Sale of Investments = -
Gain on disposal of property, plant and equipment - -
Interest Income - (1,24,40,786)
Dividend Income - =
Interest Expenses 49,88,78,831 38,19.28,176
Provision for doubtful debts and advances - : -
Other Comprehensive income = L

49,99,30,333 38,29,98,606
Change in operating assets and liabilities, net of effects from purchase of
controlled entities and sale of subsidiary:
(Increase)/Decrease in trade receivables {20,93,18,254) 3,53,61,834
(Increase)/Decrease in loans and advances (34,75,17,574) 1,08.95,69.826
(Increase)/Decrease in inventories (70,07,22,188) (39.26,47,073)
Increase in trade payables and provisions (1,94,90,02,784) (74,17.82,362)
Cash generated from operations (2,70,66,30,468) 37,35,00,830
Income taxes paid - =
Net cash inflow from operating activities (2,70,66,30,468) 37,35,00,830
Cash flows from investing activities
Purchase of property, plant and equipment - s
Proceeds from sale of property, plant and equipment - -
Sale of investments - el
Loans and Advances Given to related parties(Net) -
Balance Held as Margin Money - -
Dividends received - -
Interest received - 1,24.40,786
Net cash outflow from investing activities E 1,24,40,786
Cash flows from financing activities
Proceeds from borrowings 3,22,51,00,000 -
Repayment of borrowings - -
Forex difference adjusted in General reserve - -
Expenses for increase in authorise share capital - -
Interest paid (49,88,78,831) (38,19,28.176)
Dividends paid to company’s shareholders - -
Net cash inflow (outflow) from financing activities 2,72,62,21,169 (38,19,28.176)
Net increase (decrease) in cash and cash equivalents 1,95,90,701 40,13,440
Cash and cash equivalents at the beginning of the financial year 54.16,014 14.02,575
Effects of exchange rate changes on cash and cash equivalents - -
Cash and cash equivalents at end of the year 2,50,06,716 54,16,014

As per our report of even date annexed
For M/s Swamy & Chhabra
{Ehartered Accountants

FRN - 113036W

Membership No.: 085553

Place : Mumbai
Date : 31-Aug-2018

FOR AND ON BEHALF OF THE BOARD

%-_’."_FF)

{Director)
DIN: 01793951

Venugopal Dhoot
{Director)
DIN: 00092450




MODELLA TEXTILE INDUSTRIES LIMITED
- CIN: U45201MH1971PLCO15082
SCHEDULES
A Significant Accounting Policies & Notes to the Accounts

I ACCOUNTING CONVENTIONS
These financial statements are prepared in accordance with Indian Accounting Standards {IndAS) under the historical cost
conventionon the accrual basis except for certain financial instruments which are measured at fairvalues the provisions of the
Companies Act, 2013 (" Act’) (1o the cxtent notified). The IndAS are prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

2 REVENUE RECOGNITION
(a) Project for which revenue is recognised for the first time on or afier April 1, 2012 The Institute of Chartered Accountants of India has issued Guidance
Mote on Accounting for Real Estate Transactions (Revised 2012) in connection with the revenue recognition for a real estate project which commences on
or afier April I.Zﬂllmdllsulurm]cstmpmj:muhichlmwﬂmdymmnmoedhulwh:mmcnucisbcingmugmszd for the first time on or after
April 1, 2012.In this scenario, the Group recognises revenue in proportion to the actual project cost incurred (including land cost) as against the total
estimated project cost (including land cost), subject to achieving the threshold level of project cost (excluding land cost) as well is area sold, in line with the
Guidance Note and depending on the type of project.
(b} Project for which revenue recognition has commenced prior to April 1, 2012 In this scenario, sales is accounted when 20% or more expenses incurred
(including of land cost) of the total construction cast of project, as estimated by the Management, and 10% or more amount is received from the customer
out of the total agreement value or agreement regisiered with the concerned authority,
However, these estimates relating to percentage of completion, costs 1o completion, area available for sale etc. being of a technical nature are reviewed and
mhﬂpﬁﬁodimllybym:mag:muandmmidnudmdwinuﬁmuumd accordingly, the effect of such changes in estimates is recognized
prospectively in the period in which such changes are determined.
Revenue is recognized net of indirect taxes.
(c) If cost of project incurred is more than 95% of the total estimated project value given by the management, then Revenue recognized is 100% of that
project.
{d) The balance costs arc carried as part of ‘Incomplete Projects’ under inventories. Amounts receivable { payable are reflected as Debtors / Current
Liabilities and Advances from Customers, respectively, afler considering income recognized in the aforesaid manner.

3 RETIREMENT BENEFITS
GRATUITY AND LEAVE ENCASHMENT : As there are no employees on the roll of record during the year,
no provisions for gratuity is required to be made,

4 FIXED ASSET AND DEPRECIATION
Fixed asset are stated at cost less accumulated depreciation. Cost includes purchase cost and all significant expenses incidental to
the acquisition of fixed asset, ¢
Depreciation has been provided on written down value method as per the rate prescribed in Schedule 11 of the Companies Act, 2013,

Bl Property, Plant and Equipment

. As al As at
Lot 315t March 2018 |  31st March 2017
Tangible assets
Property, plant and equipment 1,33.23,717 1,47,26,219
Total 1.33,23,717 1,47.26,219
B2 Financial Assets: Other Non Current Assets
As at As at
Particulars 31st March 2018 |  31st March 2017
Advance Payment of Taxes 1.38,11,326 96,36,770
(Met of Provision)
Ind AS Prepaid Transaction Cost
) Short Term 1,63,39,477 -
b) Long Term 4,56,27.431 -
Tatal 7,57,78.234 6,36,770
B3 Financial Assets: Inventories
As at As at
Farticaiars 31st March 2018 |  31st March 2017
Work-in-progress 9.07,30,29,131 8.37,23,06,943
Total 9.07.30.29,131 §.37.23,06,943




B4 Financial Assets: Cash and cash equivalents

. st St w8 | 31w M.:;:‘:t: 2017
Balance with Bank (Current Account) 2.46,45,842 50,59,333
Cash on hand 3,60,874 3,56,682
Total 2,50,06,716 54,16,015

B5 Financial Assets:Loans

Pavticalurs St sk 2ot 31t MTr:l: 2017
Security Deposils 1,00,000 1,00,000
Loans and Advances 1o Related Parties 1,01,87,50,316 67,12,32,741
Total 1,01,88,50,316 67,132,741
B6 Financial Assets: Others
SArScany S 3018 4 |la1et ik s a2
Other loans and advances 31,33,44,187 17,01,67,397
Total 31,33.44,187 17,01,67.397
BT Other current assets
ShrGemian 3ist n;::a 2018 | 31st n;:’r:;_ 2017
m:i;“'i“‘ Statutory/Govemment 2,26,80,827 2,26,80,827
Total 2.26,80,827 2,26,80,827
B8 Long Term Borrowings
Particulurs Asat i
31st March 2018 31st March 2017
Non Convertible Debenture/Long Term Loan 3,22,51,00,000 -
(A s —1Y
3.22.51,00,000
B9 Oiher Non current financial liabilities
Riaticalers S 31st Mt:-:l: 2017
|Other Payables 2,00,00,000 2,00,00,000
Total 2,00,00,000 2,00,00,000




B16 Other Income

As at As at
e —— 31st March 2018 31st March 2017
> |interest Income 6,21,781 1,23,18.386
Rent Received - 1,22,400
Miscellaneous Income 91,350 -
Total 7.13,131 1,24,40.786
B17 Cost of materials consumed
As at As at
bt 31st March 2018 |  31st March 2017
|Consumption of Construction Material 2337455 -
Direct Expenses 63,55,766 2,18910
Total §6,93,221 2,18,910

B18 Changes in inventories of Finished Goods, Work-in-Progress and Stock-in-Trade

As at As at
Particutars 31st March2018 | 31st March 2017
Increase/{Decrease) of Stock
Raw Material
|Closing Stock - -
Less:-Opening Stock . 1,78,076
Work In Progress
Closing Stock 9,07,30,29,131 £,37,23,06,943
Less:- Opening Stock 8,37,23,06,943 7.97,94,81,792
Tatal 70,07,22,188 392647075
B19 Employee benefits expense
As at As at
At J1st March 2018 J1st March 2017
Salary & Bonus 6,00,000 »
Conveyance Expenses 240,835 -
Total 8,440,835 B
B20 Oiher Expenses
Asat As at
RN 315t March 2018 315t March 2017
Rent, Rates & Taxes 1.4037,783 9.83,596
Sales Promotion - 2,01,943
Legal and Professional Fees 16,06,73,126 48,36,265
Misc, Expenses 1,69,87,225 1.32,575
Staff welfare - -
Power & Fuel Charges - 3734
Auditors Remuneration 1,20,000 93,500
Travelling Expenses - 21,822
Printing & Stationery 1,52,797 9452
Total 19,19,70,930 63,16,477
B2l Finance costs
As at As at
FRean 31stMarch2018 | 31st March 2017
Interest Expense 49,8804, 185 37,71,80,352
Bank Charges 74,646 47,47.824
Total 49,88,78,831 38,19,.28,176
B22 Depreciation and amortization expense
As at As al
Rarticuni 31st March 2018 |  31st March 2017
Depreciation on Fixed Assets 14,02,502 1557430
Tatal 14,02,502 15.57.430




B23 LOANS AND ADVANCES
Balances stated under the heads Unsecured loans, Loans & Advances, Sundry Debtors and Sundry Creditors are subject
to confirmation from the respective parties.
B24 Contingent Liabilities (not provided for)
A) M/s. Khushi Alloys Private Ltd. had advanced to the Company Rs.2 Crore for dealing in scrap generated by
Company. However the Party has filed civil suit to recover sum over Rs.7.50 Crore. Considering the facts of the case,
the law firm contesting on behalf of the company I3 confident of winning the civil sult Accordingly, the Company had

B25 Previous year's figures have been regrouped/restated wherever necessary to confirm to this year's classification

B26 Certain line items which are specified in the prescribed format of the Schedule I11 , Wherever amount is nil for current
and previous year are not shown,

B17 Earnings per share

As at As at

Particulars 31st March 2018 31st March 2017

(a) Basic earnings per share

From continuing operations attributable to
the equity holders of the company

Total basic earnings per share attributable to
the equity holders of the company

(k) Diluted earnings per share

From continuing operations attributable to
the equity holders of the company

Total diluted eamnings per share attributable
Lo the equity holders of the company

(32.90) 24.85

(32.90) 24.85

B28 Details of payments to auditors

As at As at

Particulars 31st March 2018 31st March 2017

As auditor:
Audit fee 120,000 93,500
In other capacitics
Company law matters and Other Matters - 58,325
Total payments to auditors 120,000 151,825

B29 Related Party disclosures

Related party transactions for the preiod 01-04-2017 to 31-03-2018

Details of related parties:

Description of relationship Name of the related party
Key Management Personnel (KMP) Dharmesh Jain
Associale Company MNirmal Lifestyle Lid
Associate Company Videocon Realty & Infrastrocture Lid,
Common Control exists Sadguru Multitrade Pvi Lid
Commaon Control exists Bali Propertics & Investment Pvi. Lid.

Details of related party transactions for the year ended on 315t March, 2018 and balances
outstanding as at 31st March, 2018:

Particulars Key Management Personnel (KMP)
As at Asat
Jlst March 2018 31t March 2017
|Repayment of loans & advances received . (970,000.00)

Associate Company

: As at Asal
Rarticutars 31st March2018 |  31st March 2017
Repayment of loans & advances received (318.866,766) (19,593,694)

(40,000,000) {39,046,480)




_Balances outstanding at the end of the year

Particulars Key Management Personnel (KMP)
As at As at
3lst March 2018 315t March 2017
Dharmesh 5. Jain 3,09,.85,000 3,09,85,000
Associate Company
As at As at
Jlst March 2018 J31st March 2017
Mirmal Lifestyle Limited 72.59,58,694 40,70,91,92%
Videocon Realty And Infrastructure Lid 30.41.40,813 264140813

Common Control exists

As at As at
31st March 2018 31st March 2017
| Sadguru Multitrade Pvi. Lid, 1.58.23,750 1,58,23,750
Bali Properties & Investments P, Lid. 17.00.00,000 17,00,00,000

As per our report of even date annexed

Accountants
- IJEJEW

[Pu-nhhrﬁrnll
Partner
Membership No.: 085553
Place : Mumbai
Date : 31-Aug-2013

FOR AND ON BEHALF OF THE BOARD

\‘_.,Qﬁ

Yenugopal Dhoot
(Director)
DIN: 00092450



Note BS: Equity share capital and other equity

BS(a) Equity share capital
Authorised equity share capital
Particulars Numher sl Amount
shares
|As at 31 March 2017 5,00,000 5,00,00,000
Increase during the year - -
As at 31 March 2018 5,00,000 5,00,00,000
(i) Issued and subscribed share capital
- Equity share
Particulars h:::::: ik Face Value capital
{par value)
As at 31 March 2017 4.81,060 100 4,81.06,000
Increase during the = % 3
As at 31 March 2018 4,81.060 100 4,81.06.000

Terms and rights attached to equily shares

The Company has only one class of Shares referred to as Equity Shares having a par
entitled to one vote per share. The Dividend proposed by the Board is subject to the approval of

shareholders except in case of interim dividend.

In the event of liquidaion, the equity sharcholders are cligi

value of Rs. 100/-.The holders

ble to receive the remaining assets of the

Company after distribution of all preferential amounts inproportion to their sharcholding

fii} Details of shareholders holding more than 5% shares in the company

Particulars As at 31st March 2018 As at 31st March 2017
Number of % Number of o
shares holding shares hoelding |
Nirmal Lifestyle Limited 2.39.897 49.87% 2,39.897 49.87%
Videocon Realty & Infrasiructure Lid. 2.39.896 49.87% 2,39,896 49.87%

There were no instances of shares being issued/alloted by way of bonus shares for consideration other than cash and
no shares have been bought back by the company during the period of five years immediately preceeding the

Balance Sheet date.




BS[I;} Other Equity

i As at As at
Partiouisny 31st March 2018 | 31st March 2017
(a) Capital Reserve 6,29,36,58,716 6,29,36,58,716
(b) Surplus."[Dl:ﬁcit] in Statement of Profit and Loss 3,02,41,050 4,60,70,198
(¢) Other Comprehensive Income - -
Total reserves and surplus 6,32,38,99,766 6,33,97.28,914
Movement in Reserves
(i) Securities Premium

; As at As at
St 31st March 2018 | 31st March 2017
Opening balance 6,29,36,58,716 6,29,36,58,716
Add: During the year - =

* |Closing balance 6,29,36,58,716 6,29.36,58,716
(i) Retained earnings

: As at As at
EARFCNI 31st March 2018 | 31st March 2017
Surplus/(Deficit) in Statement of Profit and Loss
Opening Balance 4.60,70,198 3,39,38,336
Add: Net profit for the year -1,58,29,148 1,21,31,862
Closing balance 3,02,41,050] 4,60,70,198

Retained earnings represents surplus/ accumulated earnings of the Corpo

ration and are available for distribution to shareholders.




MODELLA TEXTILE INDUSTRIES LIMITED

CIN: U45201MH1971PLCO1S082

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2017

Equity Share Capital
Asat As at

Particulare 31 March 2018 | 31 March 2017
481,060 Equity Shares of Rs.100/- each fully paid up 4,81,06,000 4,81,06,000
Total 4,81,06,000 4,81,06,000
Other Equity

Particulars Capital Reserve | Retained Earnings Total
Balance at the 1 April 2016 6,29,36,58,716 1,64,46,903 6,31,01,05,619
Ind AS Impact
Profit for the vear 2016-17 - 1,20,93,405 1,20,93,405
Total - 1,20,93,405 1,20,93 405
Other Comprehensive Income
Total Comprehensive income for the year 6,29,36,58,716 2,85,40,308 6,32,21,99,024
Dividends - - -
Balance at the 31 March 2017 6,29,36,58,716 2,85,40,308 6,32,21,99,024

Particulars Capital Reserve | Retained Earnings Total
Balance at the 1 April 2017 6,29,36,58,716 2,85,40,308 6,32,21,99,024
Ind AS Impact
Profit for the year 2017-18 - (1,58.29,148) (1,58,29,148
Total - (1,58,29,148) (1,58,29,148
Other Comprehensive Income
Total Comprehensive income for the year 6,29,36,58,716 1,27,11,160 6,30,63,69,876
Dividends - - -
Balance at the 31 March 2018 6,29,36,58,716 1,27,11,160 6,30,63,69,876




Annx 1

Terms of Debentures (Rs. 310 Crores) and Loan (Rs. 140 Crores)

Privately Placed Non-Convertible Debentures and Loan are secured by pari passu charge over
the project, project land together with structure constructed or to be constructed thereon, charge
on receivable and escrow account and also covered by irrevocable and unconditional personal
guarantee of Mr. Dharmesh Jain.

As per terms of Debenture deed and Indenture of Mortgage deed, classified under long-term
borrowing aggregating Rs.450 Crores (Rs.310 Crores & Rs. 140 Crores) are repayable at
maturity ranging between the end of 39th and 60th months from the date of issue of debentures,
out of which Rs. 322.51 Crores has been disbursed during FY 2017-18. Coupon payable on
Non-convertible Debentures is 17% for 310 Crores and 14.5% for 140 Crores,

Description of | Date of Issue Date of At 31st March 2018
NCDs Redemptiopn  |for Rs. 310 Crores
Debentures
Rs in Lakhs

MTIL Non-

Convertible

Debentures
24-11-2017 28-02-2021 IB75
24-11-2017 29-05-2021 3B75
24-11-2017 29-08-2021 IRT5
24-11-2017 29-11-2021 3875
24-11-2017 28-02-2022 3875
24-11-2m7 29-05-2022 3875
24-11-2017 29-08-2022 3875
24-11-2017 29-11-2022 IRT5




MODELLA TEXTILE INDUSTRIES LIMITED
SAWAHAR TALKIES COMPOUND
DR R.P. ROAD, MULUND (WEST)
MUMBAI MH 400080 IN
CIN : -U45201 MH1971 PLCO1 5082

DIRECTOR'S REPORT

Dear Members,

}'nur Directors are pleased to present the Annual Report and Audited Financial Statements of the Compary for the financel year ended March
1,2018

| FINANC] 110 GHTS
Revenee from Operations - -
Cther Income 7.13,131 1,24.40,7856
Total Income 7,13,131 1,24,40,786
Less: Expenses ; 10,64, 131 4,847,000
Profit Before Tax (PBT) 13,51, 0{M) 119,53, 786
Less: Provision for Taxation Current Tax I |.54.75 488 -
Less: Provision fior Defermed Tax Linbility 2 660 (1.39.618)
Profit afler Tax (PAT) II,SH.,IEJ-IIL 1,20,93,404

2 ] SINESS

The Company 15 engaged in the acuivinies of Construction and development of residentia] and commercial property and township
andihiere was no change in the nature of business of the Company during the vear under review

3 FINANCIAL PERFORMANCE

During the vear under review, the Toml Revenue stood st Rx 7,13,131 as compared to Bs 1,24.40 786 for the period ended March 31,
2017. During the year under review, the Company made loss of R 1,58,29,14% as nguinst 8 profit of Rs. 1,20,93 404 during the period
ended March 31, 2007

% TRANSFER TO RESERVES
In view of losses, your Directors express their inability to propose trasnfer of any amount 1o reserves.

fi W N
The Board do not recommend any dividend for the year ended 315t March, 2018

7 MEETINGS
Sin meetings of the Hoard of Directors were held during the financial year, On 15t May, 20017, 4ih July, 2007, 27th July, 2017, 30th
August, 2017, Ind Wovember, 2017, and 2nd February, 2018

L] ETAILS OF 5U ENTL - Al

The Compeny does not have any Subsidiary, Join venture or Associnte Company.

SR
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Details of Directors

The directors who held 1he office duning the year are as follows
Sr No Name of Director

I Mrs. VENUGOFAL NANDLAL DHOOT

2 Mr. KESHARMAL MENSUKHLAL GANDHI

3 Mr. CHANDRAKANT HIRALAL SHAH

During the year under review there was a resignation of Mr. Suresh Hedge from the directorship of the company on 01 052017, Further
Mr. Kesharmal Nensukhlal Gandhn was appointed s the director of the company as on 0032017

DEPOSITS

The company has not accepted any deposits as per the provisions of Companies Act, 2013 and as such, no amount on account of
principal or interest on deposits was outstanding as on the date of the Balance Sheet.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of the CSR as per section 135 of the Companies Act, 2013 are applicable to the Company. And according to which the
Company has formed a C5SR commities consisting of 3 Directors and amongst them Mr. Chandrakant Shah is appointed as the Chamrman
of the commiftice Further dunng the vear under review the Company has failed 10 contribute 2 % of the average net profit of the
immediately preceeding three Financial vear for the CSR activity

The Directors of the Company are responsible for contributing o the CSR, but ere unable to find any suitsble project during the
Financial year 1o contribute towards the activity. But are continuously looking for the opportunity fo contribute in the best possble
manner. And will make the total contribution in the next year in the CSR activity including of the curment Financial Year

THE DETAILS OF CSR COMMITTEE
. CHANDRAKANT HIRALAL SHAH - Chairman

2. VENUGOPAL NANDLAL DHOOT - Director
3, KESHARMAL NENSUKHLAL GANDH]I - Director

AUMT COMMITTEE
During the year under review the company is not required to constitute the Audit Commitice
BNOMINATION AND REMUNERATION COMMITTEE:

During the vear under review the Company is not required 1o constitute Nomination and Remunertion Committes
EARTICULARS OF EMPLOYEES

During the vear the Company's relation with its employees remained cordial. The Dhrectors express themr gratitude 1o the management &
staff for therr continued co-operanon and excellent comribution towards achieving the corporate goal None of the employee has
received remuneraticn exceeding the limit as stated in role H2) of the Companies (Appointment and Remuneration of Marageniul
Personnel) Rules, 2014

The information on conservation of energy, technology absorption and foreign exchange camings and outgo stipulated under Section
134{3)m) of the Compames Act, 2013 read with Rule &, of the Companies (Accounts) Rules, 2014, iy as follows

||l] |l'_'-uﬂ'lli|m of energy

(i}  |The sieps iken or impact on conservation of encrgy Mot Taken
{11} [The sieps taken by the company for utilising allernate sources of encrgy Mot Taken
{iii) | The Capital investment on energzy consenvation equipments Wil
ity |Technology absarption
(i)  |[The efforts made towards technology absorption Mot Taken
(i) The benefits denved like product improvemnent, cost reduction, product developmaent ar impon Not Received
substitution
In case of imporied technology (imported during ihe last three yvears reckoned (rom the beginning of the | il

() Mnancial vear)

{iv} [the expenditure incurred on Research and Development Nil
[ [Forelgn Exchange Earnings and outge are hereby :
Inflow il

Outflow Hil
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Duering the year under review, the details of loan given have been provided in the notes 1o the financial statements of the Campasy

All the transactions'contracis/arrangements of the natune a5 specified in Section 18%(1) of the Companies Act, 2013 entered by the
l:mmdumgll::yu:wﬂermw:w-m'lhmlmmtmiminmwmmwhmmwmm'mm: Hence,
Section 188(1) is nat applicable and consequently, no particulars in form AQC-2 are firmnished.

Druring the year under review the company has entered into the share holder agreement on 13, 12.2007 and for the purpose of giving effect
to the agreement they altered the Aricles of Association of the company on 08.12.2017 and has inserted clause T and 8 in pant B of the
Articles

CHANGES IN THE BORROWING:

During the year under review the company has issued by way of Private Placement sccured redeemable non comvertible debentures of Rs
IO000000 oo 25092017 and the company has also taken a loan of Rs. 1400000000

There has been no material change held in the company during the vear under review

RISK MANAGEMENT POLICY

Thetmpmyh-dw:hmdmdmplmwldlﬁ*wmmpdi:yﬁﬁ:huﬁnﬂﬁummnmmkhmmmnm
of the Company. The szme hunlmbmﬂupmdhymﬂwduﬂudmnﬁ;mmiumﬁcw from time 1o time. Hisk mitigation
process and measures have been also formulnted and clearly spelled out in the said policy,

ILATOR:

During the year no significamt and material orders passed by the regulntors or courts of tribunals impacting the Boing concem stafes and
eompany's operations in future

CHANGES IN SHARES CAPITAL
The Company has not issued any Equity Shares during the vear under review

The company has in place Internal Financial Control system, commensurate with size & complexity of its operutions 1o ensure proper
fecording of financinl and eperationsl information & complisnce of various intemal controls & other regulatory & statutory complinnces.
Duting the vear under review, no material or serious observation has been received for inefficiency or inadequacy of such controls

The company has in place a policy rmwnwmnrmwmnnmmmmmmmmnrummmmmd
women ol workplace (Prevention, Prohibition & Redressal) Act, 2013, Internal Complaints Committes has been set up to redress
complaings received regarding sexunl harmssment. All employees. (permanent, contractual, temporary, truinees) ane covered under this
palicy. The Company did not receive any complaint during the vear 2017-18

Your Company did not hnwwrmkiyingmdmm]mmdrwapmdnfmm Therefore there were no funds which were
required to be transferred to Investor Education and Protection Fund (IEPF)
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DIRECTOR RESPONSIBILITY STATEMENT

Pursuamt to the requirement under section 134(3)C) of the Companies Act, 2013 with respect to Director's Responsibility Statement, it is
hereby confirmed that

(i}  In the preparation of the annual accounts for the financial year ended 315t March, 2018, the applicable Accounting Standards as
per Section 133 of Companies Act 2013, had been followed and there are no material departures with respect 1o Accounting
Standards specified in the said Section |

(i)  The Directors had selected such sccounting policies and applied them consistently and made judgments and estimales that are
reasonable and prodent so as to give & true and fair view of the state of affairs of the company s at March 31, 2018 and of the
profit and loss of the company for that period,

{iii) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accondance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irmegulantes;

{iv)  The Directors had prepared the annual sccounts on 8 going concemn basis, and

(v}  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively

(vi)  The Company has laid down internal financial controls to be followed by the company and that such internal financial controls are
adequate and are operating effectively,

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Compamies {Audit and Auditors) Rules, 2014, M's Swamy
And Chhabra, Chartered Accountants, (FRN: 1 13036W), was appointed s Statutory Auditors of the Company in place of Ma. B. C. Jain
& Associntes LLP, Chartered Accountants, (FRN:103952WW 100156) to hold office from the conclusion of this Annual General Mecting
(AGM) unhil the conclusion of the AGM of the Company to be held for the Financial Year 2021-2022 in the AGM held on 25.09.2017
subject 1o ratification by members in upcoming AGM; In accordance with the

Amendment Act, 2017, enforced 2018 by the Minstry of Corporate Affairs the appointment of Statutory Auditor i+ requited 1o be mtified
at every General Mesting

However pursuamnt to notification dated 07052018 the mtification by members is not necessary to mfify the appointment of Auditor at
every Annual General Meeting.

AUDIT REPORT

The observations made by the Stanmory Auditors in their report for the financial vear ended 315t March, 2013 read with the explanatory
notes therein are self-explanatory and therefore, do not call for any further explanation or comments from the Board under Section 134(3)
of the Companies Act, 2013

The Auditors” Repon does not contain any qualification, reservation or adverse remark

EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Comparnies Act, 2013 and rule 12(1) of the Companics (Management and Admimistration)
Rules, 2014 an extract of annual retumn in MGT 9 s a part of this Annual Repon as ANNEXURE 'A°

ACKNOWLEDGEMENT

Your Directors take this opportunity to thank the customers, suppliers, bankers, business partners‘sssociates, financial institutions and

various regulatory aathorities for their consistent support/ encouragement to the Compuny
Your Directors would also like 1o thank the Members for reposing their confidence and fimith in the Company and its Management

FOR MODELLA TEXTILE INDUSTRIES LIMITED

H Mumbai
: 31wt August, 2018 Venugopal Dhoot
R - DR800




ANNEXURE |
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on Financial Year ended on 31/03/2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN

U45201MH1971PLC015082

Registration Date

30/03/1971

MODELLA TEXTILE INDUSTRIES LIMITED

Category/Sub-category of the Company

Company limited by shares/Non-Government Company

1
2
3 |Name of the Company
4
5

Address of the Registered office & contact details

JAWAHAR TALKIES COMPOUND DR R.P. ROAD, MULUND (WEST) MUMBAI MH

Transfer Agent, if any.

400080 IN
6 |Whether listed company No
7 |Name, Address & contact details of the Registrar & N.A.

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 Real Estate Activites 681 100.00%
ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held
1 N.A.
2
|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of No. of Shares held at the beginning of the year [As No. of Shares held at the end of the year % Change
Shareholders on 31-March-2017] [As on 31-March-2018] during the
Demat Physical Total % of Total Demat Physical Total % of Total year
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 4,39,897 39,901 | 4,79,798 99.74%| 4,39,897 39,901 4,79,798 99.74% 0.00%
b) Central Govt - - 0.00% - 0.00% 0.00%
c) State Govi(s) - - 0.00% - 0.00% 0.00%
d) Bodies Corp. - - 0.00% - 0.00% 0.00%
e) Banks / I - - 0.00% - 0.00% 0.00%
f) Any other - - 0.00% - 0.00% 0.00%
Sub Total (A) (1) 4,39,897 39,901 [ 4,79,798 99.74%| 4,39,897 39,901 4,79,798 99.74% 0.00%




(2) Foreign

a) NRI Individuals - 0.00% - 0.00% 0.00%

b) Other Individuals - 0.00% - 0.00% 0.00%

c) Bodies Corp. - 0.00% - 0.00% 0.00%

d) Any other - 0.00% - 0.00% 0.00%

Sub Total (A) (2) - 0.00% - 0.00% 0.00%
TOTAL (A) 4,39,897 39,901 | 4,79,798 99.74%| 4,39,897 39,901 4,79,798 99.74% 0.00%

B. Public Shareholding

1. Institutions

a) Mutual Funds - 0.00% - 0.00% 0.00%

b) Banks / FI - 0.00% - 0.00% 0.00%

c) Central Govt - 0.00% - 0.00% 0.00%

d) State Govt(s) - 0.00% - 0.00% 0.00%

e) Venture Capital

Funds . 0.00% . 0.00% 0.00%

f) Insurance Companies - 0.00% - 0.00% 0.00%

g) Flls - 0.00% - 0.00% 0.00%

h) Foreign Venture

Capital Funds . 0.00% . 0.00% 0.00%

i) Others (specify) - 0.00% - 0.00% 0.00%

Sub-total (B)(1):- - 0.00% - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian 50 50 0.01% 50 50 0.01% 0.00%

i) Overseas - 0.00% - 0.00% 0.00%

b) Individuals

i) Individual

shareholders holding

nominal share capital

upto Rs. 1 lakh 1212 1212 0.25% 1212 1212 0.25% 0.00%

ii) Individual

shareholders holding

nominal share capital in

excess of Rs 1 lakh - 0.00% - 0.00% 0.00%

c) Others (specify)

Non Resident Indians - 0.00% - 0.00% 0.00%

Overseas Corporate 0.00% 0.00% 0.00%

Bodies ) )

Foreign Nationals - 0.00% - 0.00% 0.00%

Clearing Members - 0.00% - 0.00% 0.00%

Trusts - 0.00% - 0.00% 0.00%

Foreign Bodies - D R - 0.00% - 0.00% 0.00%

Sub-total (B)(2):- 1,262 1,262 0.26% 1,262 1,262 0.26% 0.00%

Total Public (B) 1,262 1,262 0.26% 1,262 1,262 0.26% 0.00%

C. Shares held by

Custodian for GDRs &

ADRs - - - 0.00% - - - 0.00% 0.00%

Grand Total (A+B+C) 4,39,897 41,163 | 4,81,060 100.00%| 4,39,897 41,163 4,81,060 100.00% 0.00%




(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the Shareholding at the end of the year % change in
year shareholding
No.of | % of total %of |No.ofShares| %oftotal [% of Shares| during the
Shares [Shares of the[ Shares Shares of the | Pledged / year
company | Pledged/ company | encumbered
encumbere to total
d to total shares
shares
1 |NIRMAL LIFESTYLE LIMITED 2,39,899 49.87% 45% 2,39,899 49.87% 45% 0.00%
) VIDEOCON REALTY AND 0.00%
INFRASTRUCTURE LIMITED 2,39,899 49.87% 45% 2,39,899 49.87% 45%
TOTAL 479,798 99.74% 90% 4,79,798 99.74% 90% 0.00%
(i) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Date Reason |Shareholding at the beginning of the year| Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total
shares shares
N.A.

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRS):

SN For each of the Top 10 Date Reason |Shareholding at the beginning of the year| Cumulative Shareholding during the year
shareholders
No. of shares % of total No. of shares % of total

shares shares

1 Amarnath Grover 01/04/2017- 681 0.14% 681 0.14%
31/03/2018

9 Manjula Shroff 01/04/2017- 220 0.05% 220 0.05%
31/03/2018

3 Rekha Narang, Pravadevi 01/04/2017- 220 0.05% 220 0.05%
Narang, Champavati Narang | 31/03/2018

4 Vinay Grover 01/04/2017- 60 0.01% 60 0.01%
31/03/2018

5 K.D. Woolen Mills Pvt. Ltd. ~ [01/04/2017- 50 0.01% 50 0.01%
31/03/2018

6 RajndraNath Khanna 01/04/2017- 10 0.00% 10 0.00%
31/03/2018

7 Karl Kheshwala & Khorshed [01/04/2017- 10 0.00% 10 0.00%
Edulijee Boyce 31/03/2018

8 Prabhadevi Narang & Rekha (01/04/2017- 10 0.00% 10 0.00%
Narang 31/03/2018

9 Nickie Grover 01/04/2017- 1 0.00% 1 0.00%
31/03/2018

10 Venugopal Nandal Dhoot*™*  |01/04/2017- 1 0.00% 1 0.00%
31/03/2018

11 Dharmesh Jain* 01/04/2017- 1 0.00% 1 0.00%
31/03/2018

12 Chandrakant Shah* 01/04/2017- 1 0.00% 1 0.00%
31/03/2018

13 Anirudh V Dhoot** 01/04/2017- 1 0.00% 1 0.00%
31/03/2018

14 saurabh P Dhoot** 01/04/2017- 1 0.00% 1 0.00%
31/03/2018

Total 1267 0.26% 1267 0.26%

Note- * Representative Nominee of Nirmal Lifstyle Limited
Note- ** Representative Nominee of VIDEOCON REALTY AND INFRASTRUCTURE LIMITED

(v) Shareholding of Directors and Key Managerial Personnel:

|SN

| Shareholding of each

Date

Reason

Shareholding at the beginning of the year

Cumulative Shareholding during the year




Directors and each Key
Managerial Personnel

No. of shares % of total No. of shares % of total
shares shares
INdITE. VETTUJOPdT NdMudl
Dhant
At the beginning of the year | 01/04/2017 0.00% 0.00%
Changes during the Year
At the End of Year 31/03/2018 0.00% 0.00%
Name: Chandrakant Shah
At the beginning of the year | 01/04/2017 0.00% 0.00%

Changes during the Year




| |At the End of Year

31/03/2018

1

0.00%

1 0.00%

|V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits

Indebtedness at the beginning of the financial year
i) Principal Amount 17,00,00,000.00 7,28,28,975.00 - 24,28,28,975.00
ii) Interest due but not paid - -
iii) Interest accrued but not due - -
Total (i+iiiii) 17,00,00,000.00 7,28,28,975.00 - 24,28,28,975.00
Change in Indebtedness during the financial year
* Addition 3,22,15,00,000.00 3,39,48,318.00 - -
* Reduction - -
Net Change 3,22,15,00,000.00 3,39,48,318.00 - -
Indebtedness at the end of the financial year
i) Principal Amount 3,39,15,00,000.00 10,67,77,293.00 - 3,49,82,77,293.00
ii) Interest due but not paid - -
iii) Interest accrued but not due - -
Total (i+ii+iii) 3,39,15,00,000.00 10,67,77,293.00 - 3,49,82,77,293.00
|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

N.A.

B. Remuneration to other Directors

SN. Particulars of Remuneration Name of Directors Total Amount
1 [Directors Remuneration Amrut Barot 1,80,000
Total 1,80,000

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN.

Particulars of Remuneration

Name of Key Managerial Personnel

Total Amount

N.A.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Compounding

Type Section of [  Brief Description Details of Penalty / Authority [RD/NCLT/ | Appeal made, if any (give
the Punishment/ COURT] Details)
Companie Compounding fees
s Act imposed
A. COMPANY
Penalty
Punishment N.A.
Compounding
B. DIRECTORS
Penalty
Punishment N.A.

C. OTHER OFFICERS IN DEFAULT

Penalty




Punishment

N.A.

Compounding
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